
General Manager, 
Department of Corporate Services, 
BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400 001. 

Security Code: 532957 
Security ID : GOKAKTEX 

February 14, 2020 

Subject: Outcome of Board Meeting held on February 14, 2020. 

Dear Sir/Madam, 

~ 
Shapoorji Pallonji 

Pursuant to Regulation 30 a 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at 
their meeting held on February 14, 2020 have approved the Unaudited Standalone and 
Consolidated Financial Results for the quarter and nine months ended December 31 , 2019 
along with Limited Review Report of Batliboi ft Purohit, Chartered Accountants, statutory 
auditors of the Company in respect of the said results. 

A copy of the Unaudited Financial Results for the Quarter and nine months ended 
December 31, 2019 along with Limited Review Report dated February 14, 2020 of statutory 
auditors of the Company in respect of the said Results is enclosed. 

The Board Meeting commenced at 01 .00 PM and concluded at 04.30 PM 

Kindly acknowledge receipt. 

Yours faithfully, 

~ Limited 

Rakesh M. Nanwani 
Company Secretary ft Compliance Officer 
Encl: As above 

IS / ISO 9001 : 2015 

(bl 
GSTIN : 29AACCG8244P1ZX 

GOKAK TEXTILES LIMITED CIN L17116KA2006PLC038839 

Registered Office : # 1, 2nd Floor, 12th Cross, Ideal Homes, Near Jayanna Circle, 
Rajarajeshwari Nagar, Bengaluru - 560 098 

Telephone No.: +91 80 29744077 / 29744078 / 29744066, www.gokakmills.com 
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StatttDtDt of UOIYSU!td Conl9tldfttd EIOIDSilN kpyttf h gyus,, Md Nin, m?Olb, Mdtd on PtotmW 31 2011 

Ka. W, l..aflns -- .,. __ .,. __ 
NhMMotlilef.nded NM Months Ended ·--S,, No. P•rtlculara 

31.12.2011 30.08.2019 31.12.2018 31.12.2019 31.12..2011 31.(13.2019 
Unau<ited ._... .. .. Unoulited Uneodited) (Audit., 

1 , ...... 
a) R~frornoparabOnf 2.127.50 2.83338 3,998.34 a.119.51 14.08120 17,93182 
b) Olhal' lncoma 4078 130.21 n 45 203.91 730 44 75354 
TotallncoMe 2 111,.21 3 013.50 4075.79 I .363.'2 1•U11.14 11885.11 

2 e. ... -
• ) Costotmatwiattcontumad 1,255.20 1,658.40 2,129 31 5,000 11 9,82205 12.121.e, 
b) ChMget in inYamorin oflntlMCI 90l)da Ind ~progress 10880 3e7 45 15.80 53"-58 (52 22) 58.80 
c) ~benefll,~ 733.33 702.02 70854 2.190.91 2.353 34 3,255.88 
d) Finan«c:osts 50537 4G4.8'2 515 6e l .◄n.48 1,78975 2.2◄9 70 
•> 0eprtdldon and lll'nOruMlion toeptMe 18005 ,n., 110e1 53438 $48.87 725 441 
f) Power ~ Futl Elcpen ... 443.28 230.18 ..... 1,173.N 1,37499 1.758 38 
g)OU..- 344138 402.58 47143 1 089,44 1,42481 1804 87 
Total ex- 3 572.IO 4031.42 5131.20 1tft7.IS 17061.11 21NO.l6 

3 Proffll ILAM.•I from Opwadona blfcw-. fxceptJoM, tMme C 1-21 (1 .404,321 (007.83) (1,055.41) (1,014.53) (2,242.54) (3,200 20) . c--.........i tt,wns 

• Proftt/ CLA>H} from OnNn.-y KtMtfff 8efor'I Tu (M) ( 1,404.32) (007.831 (1,0$5 41) (l,8 14.$3) (2,242.64) (3,200.201 
c ........ 
Doltffed ... 

0 Tex.ex---·· 
1 Net ProftlltLot•I fll:w the Pilflod IS-4) ( 1,40432) (007 83) 11.0$5 41) (l.01453) 12.242.54) (3.200 201 
I Non Controtttng lnternt 

• Hat Profit or (loel) kw tM per1od (7-1) (1,404.32) (187 831 (1,05641) (3.014 53) 12.242.54) (3.200.201 
10 Othw Comt)llet.e1__. Income (Net of tu) 

A (I) lttmt that WII ~ be rlciaHifi., to profit or klH (1 431 (4.30) 00.34 
( Ii) Income Lax rtteting IO it.-ns M lllil not be r«:tnsifted to p,oM or IOH 

8 (I) llems th.c ~ be r~led to p,olt or lou 
(i) tnco'M tax ret.tang IO items that'MI be redauifttd IO p,ofll or IOII 

OlMr Com.,,.,..,._lw tncoml (NM: of In) (1.43) (4 30) 0034 

11 Total ComP"hen.tw Income (9+10) 1 404.32 987.83 1 058.84 (3814~) l?24e&4 322895 

12 Profllkwthe.,._attribuub6elo: 

· Owrws oftheCOffiPlrl"t (1,207 ... ) (t82.2S) (t82.31) (3,41008) (2,051 50) (3,0550:,) 
- Non-Contt04ling lnltftlt (108.10) , .... , (13.03) !204 47) (191.04) (239 571 

1S ~ compi..,.,.,._,. htcorM trot UM.,..,~ to: 
• 0wMr'I of CM Company (1.43) 1• 30) 04 42 
. NM-Controtlinglnterllt - 1 12 

14 Total Corn~ lflcoffle kw the Plf1od attributable to 
--OwMR ol tM Company (1 .297 ... ) (NUS) (1183.U) (3A10.08) (2.055.801 C2,M1.21J 
-Hon Controllng lnt•91l (108.80) , .... , (13.02) (IOU7) (111.0.C) (237.15) ,. , ... -.,lty Ith.,. caplul 049113 04913 049_93 649.93 04913 &4993 
(F.ce VMNI of R•. 10 each) 

11 Olhe,-fquily (5,883.34) 
Equity attributable to owners company (5,0 13.41 ) 

17 eNic:snddYulad f ....... pe,al\ani(FeceVlkMotR.a.10eaeh) (1Ul8) (1481) (1 5.12) 152.47) (31 .. , 147 01) - not• to the financial rftutt• 

1) The obOYe consolidoted finoncial mulls for -er ond nine months ended Decembe< 31, 2018 ('Ute mub1 of Gol<ak T- UmMed (Thi Company) wNdl ~ published In ocoonlance wilh 
Regullllon 33 of the SEBl (Listing 0llligallon$ ond Dbclosutt Requhments). 2015 have been - by Utt Audil COmmittN of Utt llooRI ond ~ taken on l9COfd by the Boon! of 
Dlredors or Utt Compeny al lhelt mee1lng held on Fet,nwy 14. 2020. The standalone llnonda1 mub ore In oca>nlence with Utt Indian Accounling SllndMls find AS) as p,o,cribed undo< 
5ec1lon 133 of !he Companie$ Ad. 2013, The stllulory Audilcn have al<lduded llmiled .-or 1he _, ond e,qnssed unmodified,_ c:ooc:luslon. 

2) The Company has ccnsolldaled ICQJfllUlaled losses of Rs.31.855."3 lakhsand 11s CUfffl11 lllbillllesexCHded cumonl IS5elS by Rs.131191.13 lll<hs as al !he Decembe< 31. 2019. --• 
cu...,.. lllbililles of Rs.13018.52 lakhsan loans repay- 10 Sllapoorji Pallonjl and COmponJ PllvlleUmiled ("1he Holding C<>mpony") and as 11 December 31, 2019. Utl Compeny has• 
neglllve ne1 WMh of Rs.8423.27 lakhs. The conllnully of lhe oporations of Utt COmpony is dependen1 upon 1he conllnued --and finandal suppo'1 of lhe Holding Compony. Based on Utt 
A!ISOOS stoled ebove Ind --ond finandal - from 1he Holding Company. Utt lboYo flnondll •-.....,. been pnopored on • going ooncem basis. 

3) On AuguS1 3, 2018, lhef9- • ,....,,.._,. lttKk on 1he Computer se<ven of 1he COmpany and occour,jng soflwant of 1he - - alfecrod - due 10 wl»ch the compony hod 10 
Shift its books of accounts to I new eccoutlng software using the back up of the data ■vailebNI k1 the servers. The Management of the company has la ken 1ppropriate steps and due care regal'ding 
Utt ccmp(eleness and acancy of !he <1111 - Otanslening 1he dlla 10 U,e ,_-. and no slg,tificonl dlla was loll due 101he said,....._ l1lldL 

4) During 1he qull1er ended s.it-30, 2019. ltyd,o - plan1 of Utt...--, CCfflpony (Gof<ak Pcwer Ind Ene,gy Umi1ed) 5'lulled at Go1<a FIiis hlvOlg lofal QPld1y of 8 1//W
submerged In the flood water due to heavy rains and the power generation has been suspended since August 07. 201 a. The Subsidiary COmpany ha estimeted the repair and replacement cost of 
opp,o,dmalely Rs. 3.28 cons Ind 1he sold pla,. Is -ed 10 be In operation on o, befo<e - 31. 2020. The manageme11 is of 1he Ol)lnlon lhll slgnilic:Mlt pol1lon or 1he - Ind 
~ecement COSI wil be recovereo through Insurance daim and no lmpakment provtsk>n tor the said pfal'II ts required for the damages incurred. 

In -illon 10 Utt dlmOQO ol lhe p1an1 and modtinefy of Utt_, planl, lhe canol system- llso domeged due to deluge of floods. The floodlng/oal«levolS d con1lnue Ind-expeas Utl 
Roods to recede with pas.sage of monsoon and the extent of damage wiU be assessed onty after the reduction of water $evels. The canal system Is Insured with The Or1ental Insurance Company 
under• Flnt, Flood Ind Eonhquakl policy and 1he quan1um ol dlim YOtSUS lhe •-and Utt lmpoc1 on Utt ICCOUn1s wil bo iu-, over onc.1111 canal ls dfy and empty ""1 bo reponed lhen. 
though the man,gement expects limited or no impact on the pror,t end k)ss accounts. 

5) The consofidated figures for the quarter and nlnti months ended Oecember 31, 201 a have bNn approved by the Boatd of OtreCIOtS of the Company and has not been subjeted to lirmted review 
by Utt ...... o,y IUdilotS of Utt COOl>OnJ. 

0) The llgures fotUte COfT9SPOOding periods have~--· •o make !hem--· 
DIie: February 14. 2020 
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Segment reporting under consolidated financial statements of the Company: 

Operating segments are reported in a manner consistent with internal reporting provided to the chief operating decision maker. The managing director and chief executive officer of 

the Company who is responsible for allocating resources and assessing performance of the operating segments, has been identified as the cheif operating decision maker. 

Segment wise Information: 
Quarter ended Quarter ended Quarter ende d Nine Months Nine Months Year ended 

31.12.2019 30.09.2019 31.12.2018 ended 31.12.2019 ended 31.12.2018 31.03.2019 

No. Particulars (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 segment revenue 
textile 2,058.20 2,790.91 3,955.84 7,922.60 14,299.53 18,001.66 

electricity and power 136.41 439.97 273.14 715.61 1,192.71 1,536.26 

inter segment (26.33) (167.29) (153.19) (254.79) (673.60) (852.76) 

Consolidated Reve nue 2,168.28 3,063.59 4,075.79 8,383.42 14,818.64 18,685.16 

2 segment result (Profit before tax) 

~) 
t ext ile (1,206.49) (1,117.73) (1,053.57) (3,434.04) (2,531.89) (3,631.05) 

electricity and power• (197.83) 149.90 (1.84) (180.50) 289.34 335.85 

Consolidated profit before tax (1,404.32) (967.83) (1,055.41) (3,614.54) (2,242.55) (3,295.20) 
•after adjustment of depreciation on inter segment assets. 

II 
3 segment assets 

text ile 13,929.29 14,790.63 15,760.46 13,929.29 15,760.46 15,293.59 

electricity and power• 11,574.92 1,786.45 11,504.15 11,574.92 11,504.15 1,453.77 

inter segment (141.40) (217.89) (104.87) (141.40) (104.87) {138.09) 

Consolidated total assets 25,362.81 16,359.19 27,159.74 25,362.81 27,159.74 16,609.27 
• after adjustment of revaluation of intersegment fixed assets. 

4 segment liabilities 
textile 15,965.30 15,619.96 13,322.72 15,965.30 13,322.72 13,887.85 

electricity and power 8,911.52 8,771.29 8,460.74 8,911.52 8,460.74 8,455.98 

inter segment (141.40) (217.89) (104.87) (141.40) (104.87) (138.09) 

Consolidated total liabilities 24,735.42 24,173.36 21,678.59 24,735.42 21,678.59 22,205.74 

5 Capital employed 
textile (2,036.01) (829.33) 2,437.74 (2,036.0 1) 2,437.74 1,405.74 

I electricity and power 2,663.40 (6,984.84) 3,043.41 2,663.40 3,043.41 (7,002.21) 

6 Capital expenditures 
textile 0.05 4.29 1.15 10.74 37.93 39.57 

electricity and power 18.10 12.80 . 30.90 . 0.63 

Total capital expenditure 18.15 17.09 1.15 41.64 37.93 40.20 

7 Depreciation and amortisation 
textile 153.89 151.25 154.44 456.20 470.43 621.55 

electricity and power 26.16 26.16 26.17 78.19 78.24 103.90 

Total depreciation and amortisat ion 180.05 177.41 180.61 534.39 548.67 725.45 
•after adjustment of depreciation on inter segment assets. 
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BATLIBOI & PUROHIT 
Chartered Accountants 

Independent Auditor's Report on the Quarterly and Year to date Unaudited Consolidated 
Financial Results of Gokak Textiles Limited pursuant to Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To Board of Directors of Gokak Textiles Limited 

1. We have reviewed the unaudited consolidated financial results of Gokak Textiles 
Limited (hereinafter referred to as the "Holding Company") and its subsidiary 
(collectively referred to as "the Group") for the quarter and nine months ended 
December 31 , 2019 ("Consolidated Statement"), attached herewith, being submitted by 
the company pursuant to the requirement of Regulation 33 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('Listing Regulations') . 

2. This Consolidated Statement, which is the responsibility of the Holding Company's 
management and approved by the Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Consolidated 
Statement based on our review. 

3. We conducted our review of the Consolidated Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 "Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity", issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements 
are free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. This Consolidated Statement includes the results of Holding Company and its 
Subsidiary i.e. Gokak Power and Energy Limited. 

National Insurance Building, 2nd Floor, 204, Dr. D. N. Road, Fort, Mumbai - 400 001. 
Tel. : +91-22-2207 7942 I 2201 4930 • Email: auditteam@bnpindia.in 



BATLIBOI & PUROHIT Continuation Sheet 

Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the 
accompanying Consolidated Statement of unaudited financial results has not been 
prepared in all material respects in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India and has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We draw attention to below mentioned notes to the accompanying Consolidated 
Statement: 

a. We draw attention to Note 2 of the Consolidated Statement which indicates that the 
Group has accumulated losses of Rs. 31 ,855.43 lakhs as on December 31 , 2019 and 
its current liabilities exceed its current assets by Rs. 13,691.13 lakhs as on that date. 
However, the Consolidated Statement has been prepared on a going concern basis 
for the reasons stated in the said Note of the Consolidated Statement. Our 
conclusion is not modified in respect of this matter. 

b. Attention is drawn to Note 5 of the Consolidated Statement which states that the 
consolidated figures for the quarter and nine months ended December 31 , 2018, as 
reported in the Consolidated Statement have been approved by the Holding 
Company's Board of Directors, but have not been subjected to review for the reason 
explained in the said note. 

For Batliboi & Purohit 
Chartered Accountants 
ICAI Firm Reg. No. 101048W 

\.¢~. 
Kaushal Mehta 

Partner 
Membership No. 111749 

Place: Mumbai 
Date: February 14, 2020 
ICAI UDIN: 20111749AAAABA3830 
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Gokak It!!l!l•s Llmhed 
SBtement of Unaudtt!:d Standalone financial Rttu!tl for Quarter and Nin, month! tnded on 31at Dtstmber 2011 

(Rs. in Lakhs) 

Quarter ended Quarter ended Quarter ended Nine Months Ended Nine Months Ended YHrended 
31.12.2011 30.01.2019 31.12.2018 31.12.2011 31.12.2018 31.03.2019 
(Unaudttedl IUnaudttedl llJnaudit-• IUnaudtted) (Unaudtte<tl /Audit""' 

1 Income 
•> Revonue !tom open,tions 2.0211.93 2.872.73 3,893.23 7,755.10 13,808.72 17.300 48 
b) Other lna>me 28.27 118.18 25.00 187.50 890.55 701.20 
Total Income 2 058.20 2 790.91 3 918.23 7,922.60 U ,299.27 18,001.88 

2 ExpenM■ 

•> Cos1 ol materials conSYmed 1 .255.◄9 1 .656.◄0 2,829.31 5,000.~ 9,822.◄1 12.127.61 
b ) Changes in inventories o, finished goods, WOf'k-in-p,ogress 108.89 387.◄5 15.89 538.58 (52.01) 58.81 
c) Employee benafits expense 708.50 688.eo 696.92 2.13◄.87 2,305.51 3,192.30 
d) Finance costs 295.71 28◄.08 330.58 --~ 1,157.08 1,◄08.98 
•> Oepr9ciation end amortisation expense 153.89 151.25 15◄ .4-4 ◄58.20 ◄70.20 621.55 
f) Powe< & Fuel Expenses ◄88.81 39◄.◄5 560.05 1 ,◄19.TT 2,039.51 2.598.79 
g) Other axpensas 2n.12 388.23 385.00 962.82 1,288.91 1,626.81 
Total ev.-ns,es 3,28◄.89 3908.8◄ ◄,972.19 11358.82 16831.59 21632 .. 71 

3 Profit/ (lou) from Operations before Exceptional Item• ( 1-2) (1,208.89) (1,117.73) (1,053.96) (3.◄3◄.22) (2,532.32) (3,831.05) 

• Excen1;,,,.., Items 

5 Profit/ (Loss) from Ordinary activffies Before Tu (3-◄) (1.208.69) (1,117.73) (1,053.96) (3,◄3◄.22) (2,532.32) (3,831.05) 
Current tax 
Deferred tax 

g Taxe.,~se 
7 Net Profit/(Lou) fo, the period (5-6) (1,208.69) (1,117.73) (1,053.96) (3,◄3◄.22) (2,532.32) (3,831.05) 
a Net Profit o, (Ion) fo, the period (7-11) 
9 OtN< Comprehensive Income (Net ol tH) 

A (l) Items that wil not be reclassified 10 p,ori o, loss ( 1.00) (◄.30) 62.◄3 
f•) Income tax relating 10 hems tha1 wil not be reclassified 10 prof~ o, loss -

B (,) Items tha1 wil be reclassified to proli1 o, loss 
(• ) Income tu reta1lng to hems that will be reclassified 1o proli1 or loss 

Other Comprehen1lve Income (Net ol tax) (1.00) (4.30) 62.43 

10 T otal Comprehensive lnco,ne (9+10) 11 208.89 11117.73 11 05◄ .96\ 13 43◄.22 12 536.82 (3 568.82 

11 Paid-up oqulty share capital 8◄1.93 8◄9.93 649.93 649.93 849.93 849.93 
(Face Value of Rs. 10 each) 

12 OIN< Equily 755.81 
13 Bask: and diluted Eamir,g• per share {F• c• Vah.M of Rs. 10 each) (18.57) (17.20) (18.21) (52.8◄) (38.96) (55.87) 

see accom.._ .. ...,._ notes 10 the ftnanaal results. 

1) The above standalone financial re suns fo, querter and Nine months ended December 31, 201 g ('the results) of Gohk T ext,les Limited (The CO<npany) which .-. published in accordance with Regulation 33 of the SEBI (Listing 
Obligations & Disclosure Requirements), 2015 ha.,. been re- by the Audtt COnvnittff of the Board and subsequently taken on record by the Board of Oiredors ol the Company at their meeting held on 14th February, 2020. 
The standalone financial results are in accordance with the lncian Aa:ounting Standards (lnd AS) as presaibed und« 5edion 133 o1 the Companies Ad, 2013. The statu1ory A<lditors have conducte<t liml1ad review of the results 
1nd expreued unmodified review condusion. 

2) The Company open,tes in one segment only at standlone levet, namely Textiles. 

3) The Company has standalone occumulated losses ol Rs. 25255.98 lakhs and tts cumtnt iabiNtles excee<10<1 current assets by Rs. 8784.83 lakh1 as at the Decamber 31, 201;. t-towev.r, current liabilities of Rs. 8271.41 lakhs are 
loans repayable to Shapoo<ji Paltonji and Company Private L.lrrite<t ("the Holding Company") and as at Oecamber 31, 2019, the Company has a negative net wortll ol Rs. 2038.0 1 lakhs.The continuity ol the operations ol the 
Company Is dependent upon the continued open,tlonai end financial suppon of the Holding Company. Based on the reasons stated above and operational and fiNndal support !tom the Holding Company, the above finanaal 
results have been prepared on I going concern basi s. 

◄) On August 3, 2019, there was a rensorne-ware ottad< on the COmputer ....,,,. ol the Company and accounting software ol the company was aflecrod and due to which the compony had to shift hi -. ol accounts 1o a MW 

eccout.ing software using the back up of the data 1vailabte in the ser.,ers. The Management of the company has taken appropriate steps and due care regll'ding the completeness and accuracy of the dat1 white transferring the data 
to the new software 1nd no significant data was lost due to the said ransomeware attack 

5) The Company has adopte<t modified retrospective approach under Ind AS 116 - Leases, with effed !tom April 01, 2019. Accordingly the CO<npany has recogniztd 'Right of use' assets ol Rs. 15.18 lakhs (including ...:Jassifocation 
olleasehofd land of Rs 1.50 lakhs) and present value ol leasa iabili1ies of Rs. 21.22 lakhs u on April 01, 2019. In the statement ol proli1 and loss for the current period, instead ol rem e,cpensas (as accounte<t under previous 
periods), amortaalion of right of usa has been accounte<t under dep,ociation and amor1iution -sos and IM1winding ol discount on lease liabilities ha• been accounted under finance coS1. Accordingly, current period's figures.,. 
rtOt comparabte wt1h previous periods to that extent. The net impact of adotpting the standard on the results and earnings per share is not material 

6) The figures for the com,sponding periods have been regrouped end rearranged - necessary, to make them comparable. 

Oo1o: Fel>Nary 14,2020 
Place: Mumbai 
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BATLIBOI & PUROHIT 
Chartered Accountants 

Independent Auditor's Report on the Quarterly and Year to date Unaudited Standalone 
Financial Results of Gokak Textiles Limited pursuant to Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to The Board of Directors of Gokak Textiles Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
of Gokak Textiles Limited ("the Company") for the quarter and nine months ended 
December 31, 2019 ("the Statement"), attached herewith, being submitted by the 
company pursuant to the requirement of Regulation 33 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Company's management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), specified under Section 133 of the 
Companies Act, 2013, as amended read with relevant rues ·issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and an analytical procedure applied 
to financial data and thus provides less assurance than an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Standalone Statement of unaudited financial results has not been prepared in all material 
respects in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted 
in India and has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

National Insurance Building, 2nd Floor, 204, Dr. D. N. Road, Fort, Mumbai - 400 001. 
Tel. : +91-22-2207 7942 / 2201 4930 • Email: auditteam@bnpindia.in 



BATLIBOI & PUROHIT Continuation Sheet 

Chartered Accountants 

5. We draw attention to Note 3 of the Statement which indicates that the Company has 
accumulated losses of Rs. 25,255.96 lakhs as on December 31, 2019 and its current 
liabilities exceed its current assets by Rs. 8,784.83 lakhs as on that date. However, the 
Standalone Statement has been prepared on a going concern basis for the reasons stated 
in the said Note of the Statement. Our conclusion is not modified in respect of this 
matter. 

For Batliboi & Purohit 
Chartered Accountants 
ICAI Firm Reg. No. 101048W 

Kaushal Mehta 
Partner 
Membership No. 111749 

Place: Mumbai 
Date: February 14, 2020 
ICAI UDIN: 20111749AAAAAZ1655 


