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SOMESH JHA
NewDelhi,26August

The government has proposed
to reduce the contribution
madebyemployeestowardsthe
Employees’ Provident Fund
(EPF) scheme, in a move to
increase take-homesalary.

The government wants to
reduce the rate of contribution
—part of the employee’s share
—foraclassofworkersdepend-
ing upon age, income or gen-
der, without changing the con-
tribution from the employer’s
share. The proposal is part of
the proposed Employees’
Provident Fund and
MiscellaneousBill, 2019.

The ministry has also pro-
posed providing an option to
workers to switch between the
pensionscheme,monitoredby
theEmployees’ProvidentFund
Organisation (EPFO), and the
NationalPensionSystem(NPS),
administered by the Pension
Fund Regulatory and Devel-
opment Authority. Employees

have been given an option to
move back to the Employees’
Pension Scheme if they are
unsatisfiedwith theNPS.

“Flexibility has been pro-
posed to be introduced in the

(EPFandMP)Act to prescribe
different rates of contribution
for such period for any class
of employee,” the labourmin-
istry’s proposal said. It has
added, “No change in

employers' contribution has
been proposed.”

These steps were among
the announcements made by
late Finance Minister Arun
Jaitley in his Union Budget
2015-16 speech.

Although Jaitley had said
“for employees belowa certain
threshold of monthly income,
contribution to EPF should be
optional”,agovernmentofficial
clarifiedtheministryhasdecid-
ed to instead introduce an
enablingprovisiontoreducethe
rate of a worker’s PF contribu-
tioninsteadofdoingawaywith
it completely.

“The worker’s share cannot
bemadeoptionalcompletelyas
there has to be some sort of a
social security cover,” a govern-
mentofficialexplained.Atpres-
ent, 24 per cent of a worker’s
basicpay isdeducted—with 12
per cent each counted as
employer’sandemployee’sshare
—towardstheEPFsavings.

Moreonbusiness-standard.com

Take-home salary may
rise under new EPF law

SHRIMI CHOUDHARY
NewDelhi, 26August

TheEnforcementDirectorate’s(ED’s)mon-
ey-laundering probe into Infrastructure
Leasing & Financial Services (IL&FS) has
foundthatthefirm’sfinancialservicesarm
IFIN hadmade new investments of about
~300 crore in India Cements-owned
Chennai SuperKings (CSK) in 2018,when
the IPLcricket teamfaced significantdebt
obligations. Theprobeagencyisexamining
the reason behind the fund infusion in a
cricket franchise to find out whether the
transactionhadcertainanomalieslikeoth-
erborrowersinthiscase,saidofficialsaware
of thematter.

Thefederalagencyhadcomeacrosscer-
tain loans and investments made by IFIN
under special investment category, where
thepromoter companycouldget inanout
through the investee firm's put and call

option. ED is currently studying the
arrangement and its legality. The probe
agency is likely tocall thecricket franchise
CSK to understand the modalities of this
transaction. The senior management of
IL&FSaccused inthematterwouldalsobe
quizzed,saidanED
official privy to the
development.
Further, the ED is
contemplating a
special audit of the
accountintheback-
dropofratingagen-
cies downgrading
variousdebtpapers
of IL&FS.

“Itwasobserved
incertaininstances
that fund lent to
third parties (bor-
rowersofIFIN)were

later utilised by them to finance IL&FS
group companies. We are examining
whetherthesaidinvestmenthadcomeback
toIL&FSgroupcompanies,”saidofficialcit-
edabove.Whencontacted,aCSKspokesper-
sondeniedknowledgeof thematter.

IFINmadenewinvestments
of~300cr inCSK, saysED
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KEY CHANGES

ADDENDUM TO THE NOTICE OF 25th ANNUAL GENERAL MEETING
The 25th Annual General Meeting (‘AGM’) of HB Estate Developers Limited (the
Company) is scheduled to be held on Thursday, 19th September, 2019 at 11:00 A.M. at
GIAHouse, I.D.C., Mehrauli Road, Opp. Sector-14, Gurugram (Haryana) – 122001. The
AGM Notice dated 27th May, 2019 has already been dispatched to the Shareholders of
theCompany in due compliancewith the provisions of theCompaniesAct, 2013 readwith
Rules made thereunder (‘the Act’). Item No. 4 of the Notice of AGM pertains to
appointment of Mr. Yash Kumar Sehgal (DIN: 03641168) as a Non-Executive
IndependentDirector to fill the casual vacancy (Special Resolution).
Shareholders are hereby informed that Mr. Yash Kumar Sehgal has tendered his
resignation from theBoard of Directors of theCompany due to unforeseen circumstances
and personal reasons and there is no other material reason. Accordingly, the Company
has towithdraw ItemNo. 4 of theNotice ofAGM for his appointment.
Hence, the facility for voting through Physical Ballot Papers at theAGM and voting
by electronicmeans (Remote e-voting) in respect of ItemNo. 4 of theNotice ofAGM
shall not bemadeavailable to theShareholders.
ThisAddendum shall form an integral part of Notice Dated 27th May, 2019 of 25thAnnual
GeneralMeeting circulated to theShareholders.

Date : 26.08.2019
Place : Gurugram

For HB Estate Developers Limited
Sd/-

RADHIKA KHURANA
(Company Secretary)

M. No.: ACS-32557

CIN: L99999HR1994PLC034146
Registered Office : Plot No. 31, Echelon Institutional Area,

Sector 32, Gurugram-122001, Haryana
Ph. : + 91-124-4675500, Fax No. : + 91-124-4370985

E-mail : corporate@hbestate.com, Website : www.hbestate.com

HB ESTATE DEVELOPERS LIMITED

Government of KeralaGovernment of Kerala
Published Tenders fromPublished Tenders from 19-08-2019 toto 25-08-2019

Stationery Department
Tender ID: 2019_STY_294372_1 * Controller of Stationery *Tender ID: 2019_STY_294372_1 * Controller of Stationery *
Supply of Printing Paper Coloured Green,RA1, 75 Gsm *Supply of Printing Paper Coloured Green,RA1, 75 Gsm *
Closing Date: 17-Sep-2019 * PAC: Rs1660000Closing Date: 17-Sep-2019 * PAC: Rs1660000

Forest Department
Tender ID: 2019_FD_295584_1 * Deputy Director (PT) *Tender ID: 2019_FD_295584_1 * Deputy Director (PT) *
COST OF PAINTING AND OTHER NECESSARYCOST OF PAINTING AND OTHER NECESSARY
IMPROVEMENT WORK AT THO * Closing Date: 12-Sep-IMPROVEMENT WORK AT THO * Closing Date: 12-Sep-
2019 * PAC: Rs5060002019 * PAC: Rs506000
Visit https ://e tenders .kerala.gov.infor more details.

Ro.No:19-25/Aug/2019/PRD/(N)14

LOSS OF SHARE CERTIFICATES

Notice is hereby given that the Certificate(s) for the
under mentioned equity shares of the company TCI
Express Limited have been lost/misplaced and the
holders(s) of the said Equity shares have applied
to the Company to issue duplicate share certificate(s).
Any person who has a claim in respect of the said
Shares should lodged the same with the Company at
its Registered within 21 days from this date else the
Company will proceed to issue duplicate Certificate(s)
to the aforesaid applicants without any further intimation.
Name of the holders :Pawan Kumar Joshi
& Ram Swaroop Joshi, Certificate No.:
26124, Distinctive Nos From : 36602159
to 36602325 , No of Shares:167

TCI EXPRESS LIMITED
L70102TG2008PLC059173
Regd. Office Flat No. 306 - 307,

1-8-273,3rd Floor, Ashoka Bhoopal Chambers,
S P Road, Secunderabad 500 003

Ph No. 040 - 27840104.
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