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INDIVJAL DHASMANA
New Delhi, 24 August

The country’s largest
lender, State Bank of
India (SBI), on Friday

said about 7-8 power sector
projects worth ~170 billion
are likely to be resolved
soon, as lenders are nearing
a consensus on these.

There are about 34
stressed power projects and
the combined value of their
outstanding loans is about
~1.74 trillion. 

“We have looked at 13-14
accounts that would entail
changes in management,
investment, etc. Of these,
we are looking at 7-8
accounts very closely to get
some consensus among the
banks,” SBI MD Arijit Basu
said on the sidelines of a
banking event, organised
by the Centre for Economic
Policy Research (CEPR) and
NITI Aayog.

When asked how many
cases are being referred to
the NCLT by the end of the
August 27 deadline, he said:
“We don’t see major spurt
in accounts being referred
to National Company Law
Tribunal (NCLT). We have
been bringing out the stress
in the system... we have
worked at resolution. 
We have not waited for 
the deadline.” 

Banks have already
referred many cases to
NCLT, he said. The Reserve
Bank of India (RBI), in a cir-

cular in February, had man-
dated banks to identify pow-
er projects with even a day’s
default as ‘stressed assets’,
and conclude the resolution
proceedings in 180 days else
refer them to NCLT. The cir-
cular came into effect on
March 1, and the 180-day
deadline concludes on
August 27.

On provisions against
non-performing assets
(NPAs) or bad loans, Basu
said that some guidance
has been given and the
bank has already provided
for them significantly in the
first quarter.

“As far as recoveries are
concerned, the current
financial year has been sig-
nificantly better; almost 80-
90 per cent more than what
we were doing in 2017-18,”
he said.

When asked about pub-
lic sector banks requiring
more autonomy, Basu said
SBI is a well governed bank
with a very strong board.

“The board has not
only strong internal direc-
tors but strong external
directors. So, all decisions
are board-driven.
Corporate governance in
SBI is strong and the regu-
lator is also very clear on
how a bank should be reg-
ulated,” he said. 

On Thursday, former RBI
governor Y V Reddy had
called for putting an end to
the problem of “dual con-
trol” of public sector banks.

INDIVJAL DHASMANA
New Delhi, 24 August

Charging the erstwhile UPA gover-
nment with politically interfering
in appointments to the manage-
ment of public sector banks,
former finance minister Piyush
Goyal on Friday said the NDA has
lent complete trans-parency for
the same. At a banking event
organised by the Centre for Econo-
mic Policy Research (CEPR), Goyal
said phone calls used to go from
the political class in the previous

government to banks for disbursal
of loans or for appointments. “Not
a single phone call has gone from
political class or bureaucrats to the
depart-ment of financial services
in our time,” he said. To a query
from the floor that the Centre still
interferes in appoint-ment of
directors, he said interference has
also gone down substantially.
However, these appointments
have to be made sometimes, to
give representation to certain
sections of society not heard in the
banking system, he added.

SBI expects
10% credit
growth in FY19
State Bank of India on
Friday said it has “set its
house in order” and credit
growth is expected to see 10
per cent growth by the end
of the current fiscal year.

SBI Chairman Rajnish
Kumar also said the bank
was in the process of
recruiting 8,000 people this
year and hopes to bounce
back into profits in the cur-
rent quarter, as the major
chunk of provisioning for
bad loans was done.

He hoped that the head-
count would be 260,000 by
the end of this fiscal, main-
taining the same level 
as FY18. PTI

8 power assets worth ~170 bn
to be resovled soon: SBI MD

NDA govt has made public bank
appointments transparent: Goyal

SBI MD Arijit Basu said there was unlikely to be a spurt 
in cases being sent to the NCLT, at the event in New Delhi 

BLOOMBERG 
New York, 24 August

Raghuram Rajan, who
warned of a financial crisis in
2005 before it hit, is now 
cautioning that trade wars
when combined with a build-
up in leverage and high asset
prices could result in a toxic
mix that would be a drag on
global growth.

“We are all very well aware
that two things have built up,
which had built up before the
previous crisis, leverage and
asset prices,” Rajan, a former
governor of the Reserve Bank
of India, said in an interview
on Thursday. “Trade is an
issue for the world to be con-
cerned about. It is extremely
important that we have good
outcomes there. By all means
negotiate, but don’t pull the
nuclear trigger there.”

While global growth has
been strong in recent years,
the concern is how long can it
continue, and whether ele-
vated asset prices are justified
on the basis of it, Rajan said at
Jackson Hole, Wyoming, the
same place where he warned
of credit risks in 2005. Moves
by the US or China on trade
threaten that growth at a time
when underlying conditions
are fragile, and some emerg-
ing market nations are highly
levered, he said.

The US and China
returned to the negotiating
table after more than two
months, but lack of progress
renews the threat of escala-
tion in the trade war. While
US stock prices hit a new high
this week, emerging market
gauges have fallen, with the
Shanghai Stock Exchange
Composite Index dropping
about 17 per cent year to date.
Turkey and Argentina have
experienced asset routs this
year, though “my sense is that
it is not a systemic issue yet
among emerging markets,”
according to Rajan.

Emerging markets like
India and Brazil heading into
elections should focus on
maintaining macroeconom-
ic stability, added Rajan. 

Foreseer of
financial
crisis warns
of toxic mix
on trade

Everon Castings Private Limited (CINU27310TZ2008PTC014707) (Corporate Debtor) having
its registered office at Survey No 97/I B Arasampalayam Village Kinathukidavu Pollachi Taluk
Coimbatore  Tamil Nadu 642109 is engaged in the business of Manufacturing
High End Large size Steel Castings (NIC Code 24319) ) up to 5500 Kg/piece. The Company
is under Corporate Insolvency Resolution Process under Insolvency and Bankruptcy Code,
2016 (IBC)  as per the order passed by National Company Law Tribunal, Chennai Bench dated
29th Dec 2017  (CP/666/IB/CB/2017 U/S 9 of IB Code 2016).
Expression of Interest (EOI) is invited from potential Resolution Applicants (RA) who shall be
fit and proper persons having sufficient Net Worth and shall be eligible as per Sec 29(A)
(revised) & furnish the details as per Regulation 38(3) of the IBBI (Insolvency Resolution
Process for Corporate Persons) Regulations, and such other notifications, as issued as on date,
for submission of Resolution Plan for the said Corporate Debtor. The EOI should be accompanied
by the profile and business background of the RA, audited financial statements / Income Tax
Returns for the last two years, and with the contact details of RA.  Access to relevant information
under Section 29(2) of the IBC will be provided after execution of confidentiality and non-
disclosure undertaking. The Evaluation Matrix meant for appraising the Resolution Plans, can
be secured from the Undersigned along with Information Memorandum on submission of a
Non-disclosure undertaking.
The Resolution Professional (RP) has the right to consider, evaluate & give appropriate
recommendations to the Committee of Creditors (COC) and the COC has the final authority /
right to reject any EOI / RP, as forwarded by the Resolution Professional, without assigning any
reasons therefor. For any clarification / action, please send your queries by email to
ragavcarp@gmail.com.
The RA is required to submit Resolution Plan in conformity with Regulations 37, 38 of the IBBI
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016 and as per the
provisions of Regulation 39(1), -- on or before 1600 Hours on  10th September 2018,
in a sealed cover, marked "Resolution Plan for Everon Castings P Limited" addressed to the
undersigned,  at the address given below and also to the aforesaid email address, along with
working soft copy of the  same, with any presentation if any. In case of any dispute, the decision
of the Resolution Professional / COC will be final.

M/s. EVERON CASTINGS PRIVATE LIMITED
INVITATION OF EXPRESSION OF INTEREST TO SUBMIT RESOLUTION PLAN FOR

Sd/= R Raghavendran
IBBI/IPA/001/IP/P00211-18/10411

Resolution Professional for
M/s. Everon Castings P Ltd

Regd email ID of RP: ragavca@gmail.com

(CINU27310TZ2008PTC014707)

Dated 24th August 2018
Flat No 3, Dhruvathara Apartments,
241, Dr.Rajendra Prasad Road,
Tatabad, Coimbatore 641012.

TAMILNADU NEWSPRINT AND PAPERS LIMITED
CIN: L22121TN1979PLC007799

Regd. Office: 67, Mount Road, Guindy, Chennai 600 032
Phone: (044) – 22301094-97, 22354415-16 &18, Fax: 22350834 & 22354614

Web: www.tnpl.com E-mail: invest_grievances@tnpl.co.in

DIPR/1063/Display/2018

NOTICE OF AGM, E-VOTING AND BOOK CLOSURE
Notice is hereby given that the 38th Annual General Meeting (AGM) of the Company will be held on

Wednesday, 19th September, 2018 at 10.15 a.m. at Music AcademyMain Hall, 168, T T K Road, Alwarpet,
Chennai 600 014.

Notice convening the AGM together with Annual Report inter alia, including the Audited Financial
Statements for the financial year ended 31st March, 2018 and the Reports of Directors and Auditors
thereon, Attendance slip and Proxy Form have been sent to the members to their registered address
and electronically to those members who have registered their e-mail address with depository
participants and the dispatch of the said notice and Annual Report has been completed on
24th August, 2018. The relevant documents, if any, pertaining to the business to be transacted in the
meeting are available at the registered office of the company during business hours on any working
day and the same are available on Company’s website www.tnpl.com and also on CDSL website
https://www.evotingindia.com

Notice is hereby given that pursuant to Section 91 of the Companies Act, 2013 read with rule 10 of
the Companies (Management and Administration) Rules, 2014 and Regulation 42(5) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Register of Members and Share
Transfer Books of the Company will remain closed from Thursday, 13th September 2018 to Wednesday,
19th September 2018 (both days inclusive) for the purpose of AGM and payment of dividend for the
financial year 2017-18, if approved at the AGM.

Pursuant to provisions of Section 108 of the Companies Act, 2013 readwith Rule 20 of the Companies
(Management and Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company is providing e-voting facility to its members
through M/s. Central Depository Services (India) Limited (CDSL) and the business may be transacted by
electronic means provided by CDSL.

The remote e-voting facility shall commence on 15th September, 2018 from 9.00 a.m. and end on
18th September, 2018 at 5.00 p.m. The remote e-voting shall not be allowed beyond this date and time.
Once the vote on a resolution is cast by the Member, the same cannot be changed subsequently.

A person, whose name is appearing in the Register of Members/Beneficial owner as on the
cut-off date i.e. 12th September, 2018 shall only be entitled to avail the e-voting facility as well as
voting at the meeting. A person who has acquired shares and become member after the dispatch of
notice of the meeting and holding shares on cut-off date may obtain the user ID and password for
remote e-voting by following the procedure as mentioned in the notice of AGM or sending a request at
helpdesk.evoting@cdslindia.com . If the member is already registered with CDSL for e-voting, he can
use his existing user ID and password for casting the vote through remote e-voting.

The members who have not cast their votes by remote e-voting can exercise their voting rights at the
AGM. The Company will make arrangements of ballot papers for voting at the AGM venue. A member
may participate in the AGM even after exercising his right to vote through remote e-voting but shall not
be entitled to vote again in the meeting.

The Company has appointed Mr. R. Sridharan, Practicing Company Secretary (Membership
No. F4775) as the Scrutinizer to scrutinize the e-voting process in a fair and transparent manner.

In case of any queries/ grievances regarding e-voting, members may contact Company’s Registrar
and Share Transfer Agent M/s. Cameo Corporate Services Limited, 5th Floor, “Subramanian Building”,
No. 1, Club House Road, Chennai – 600 002. Name of Contact person:Mr. D. Narasimhan, JointManager,
E-mail id: investor@cameoindia.com, cameo@cameoindia.com, Phone: 044 – 28460390 - 28460395,
Fax No. 044 – 28460129. Members may also refer the Frequently Asked Questions (“FAQs”) and
e-voting manual available at https://www.evotingindia.com under help section or write an e-mail to
helpdesk.evoting@cdslindia.com. 

for TAMIL NADU NEWSPRINT AND PAPERS LIMITED
V SIVAKUMAR

COMPANY SECRETARY

Place : Chennai
Date : 24th August, 2018
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