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Report of Board and Management Discussion & Analysis

To,

Gokak Power & Energy Limited

1. Financial Results and State of Company’s Affairs
(`

Particulars For the Financial 
Year 01.04.2020 

to 31.03.2021

For the Financial 
Year 01.04.2019 

to 31.03.2020
(a) Gross Revenue 1,122.63 874.32

333.84 222.69
Balance 788.79 651.63

799.86 847.36
(c) (11.07) (195.73)

354.59 354.53
(d) (365.66) (550.26)

- -
Other Comprehensive Income (4.48) (0.08)

(e) (370.14) (550.34)

2. Operations

 During the year under review, your Company has recorded gross income of ` 1,122.63 lakhs (previous year ` 874.32 
lakhs) and net loss for the year of ` (370.14) lakhs (previous year ` (550.34) lakhs). During the year 2019-20, entire 

for commercial generation of power. In addition to the damage of the plant and machinery of the power plant, the canal 

including Canal system, in the year 2019-20, aggregating to Rs 353.65 lakhs. The management is of the opinion that 

has received an advance amount of ` 100 lakhs from the Insurance Company towards the expenses incurred on repairs.

3. Outlook

of the plant and achieve almost equivalent to the total production capacity.  
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4. Share Capital

` 49 Crores. During the year under review, 

stock options.

5. Dividend and Transfer to Reserves

the Reserves during the year.

7. Holding Company / Subsidiary Company/Joint venture/Associate

undergarments, etc.

8. Deposits

 During the year under review, the Company has not accepted any deposits within the meaning of Section 73 of the 
Companies Act, 2013 and Rules framed there under and there is no outstanding deposit.

9. Board of Directors and Key Managerial Personnel

 The composition of Board of Directors of the Company is as under:

Sr. 
No

Name of the Director Designation Category

1 # (DIN: 02873571) Director Non-Executive 
Non-Independent

2 Director Non-Executive 
Non-Independent

3 Director Non-Executive 
Independent

4 Director Non-Executive 
Independent

5 Wholetime 
Director

Executive Non-
Independent

 #

re- appointment. The Board of Directors recommends his re-appointment as Director of the Company.
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in the circumstances, which may affect their status as the Independent Directors during the year.

10. Meetings of the Board of Directors and Attendance

during the year are as under:

Sr. 
No

Name of the Directors Number of Board Meetings
 during the Financial 

year ended March 31, 2021
Held Attended

1.  * 4 1
2. 4 4
3. 4 4
4. 4 4
5. 4 4
6. # 4 1

 
 * Resigned with effect from August 24, 2020.
 #

11. Committees of the Board

 a. Audit Committee

the Statutory and Internal Auditors and the Board of Directors. It interacts with statutory and internal auditors and 
reviews and recommends their appointment and remuneration. The Audit Committee is provided with necessary 

 The composition of Audit Committee of the Company is as under:

Sr. 
No

Name of the Director Category

1 Non-Executive 
Independent

2 Non-Executive 
Non-Independent

3 Non-Executive 
Independent
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audit review of the same are held at regular intervals.

 The number of meetings held and attended during the year are as under:

Sr. 
No

Name of the Directors Number of Audit Committee 
Meetings held during the Financial 

year ended March 31, 2021
Held Attended

1. 4 4
2. 4 4
3. 4 4

 b. Nomination and Remuneration Committee

of individuals.

 Brief description of terms of reference:

accordance with the criteria laid down and recommending to the Board their appointment and removal.

recommending to the Board a policy, relating to the remuneration for the directors, key managerial personnel 
and other employees.

3. Formulating the criteria for evaluation of Independent Directors and the Board as a whole.

4. Devising a policy on Board diversity.

the Company and the shareholders

disclosed to Shareholders, whenever required.



166

Gokak Power & Energy Limited

 The composition of Nomination and Remuneration Committee of the Company is as under:

Sr. 
No

Name of the Director Category

1
(DIN: 00414281)

Non-Executive 
Independent

2
(DIN: 00002358)

Non-Executive 
Non-Independent

3
(DIN:00078673)

Non-Executive 
Independent

2021.

The number of meetings held and attended during the year are as under:

Sr. 
No

Name of the Directors Number of Nomination and 
Remuneration Committee Meetings 

held during the Financial year ended 
March 31, 2021

Held Attended
1. 2 2
2. 2 2
3. 2 2

12. Board Evaluation

 Pursuant to the provisions of the Companies Act, 2013, the Board has carried out an annual performance evaluation of 
its own performance, the directors individually, as well as, the evaluation of the working of its Audit and Nomination and 
Remuneration Committees.

 In a separate meeting of Independent Directors, performance of Non- Independent Directors of the Board as a whole and 
the performance of the Chairman were evaluated.

13. Particulars of Employees

aggregate not less than ` `  8.50 

14. Auditors and Auditors Report :

 (a) Statutory Auditors

 Pursuant to the provisions of section 139 of the Companies Act, 2013 read with the Companies (Audit and Auditors) 

th Annual 
th
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 The Audit Report of the Statutory Auditors forms part of the Annual Report. The Auditors’ Report does not contain 

further comments.

(b) Secretarial Auditor

Secretaries, to conduct Secretarial Audit of the Company. The Report of the Secretarial Auditor is annexed herewith 
as Annexure I
reservation or adverse remark or disclaimer.

Annexure II to this report.

17. Statutory Disclosures :

concern status and Company’s operations in future.

18. Obligation of Company under the sexual harassment of women at workplace (Prevention, Prohibition and  
Redressal) Act, 2013 :

 The Company has adopted a policy as per the provisions of Sexual harassment of women at workplace (Prevention, 

of sexual harassment at workplace. During the year under review, no complaints on sexual harassment were received.
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19. Conservation of energy, technology absorption and foreign exchange earnings and outgo :

 a) Conservation of energy :

(i) The steps taken or impact on conservation of energy. a

minimise the wastage of oils and procurement of new oil 

Water leakages in the canal were repaired to stop 

power generation. This is an ongoing process and it will 

(ii)
sources of energy.

The Company has its own Hydro-Generation.

(iii) The capital investment on energy conservation 
equipments.

 (b) Technology absorption :

(i)

Nil

(ii)

(iii)
of

(a) the details of technology imported

future plan of action
(iv) the expenditure incurred on Research and Development

 (c) Foreign exchange earnings and outgo : NIL

20. Human Resources :

self-development and provided very good working and social environment to attract and retain the talent. 

period to achieve the desired output of the plant.

21. Directors’ Responsibility Statement:
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explanation relating to material departures;

accounting records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the 
Company and for preventing and detecting fraud and other irregularities;

are adequate and were operating effectively; and

systems were adequate and operating effectively.

22. Internal Financial Control and their adequacy: 

 The Company has Internal Control systems, which ensure that all transactions are satisfactorily recorded and reported 
and all assets are protected against loss from an unauthorized use or otherwise. The internal control systems are 

Internal Auditors and the Statutory Auditors. The process of internal control, systems, statutory compliance, risk analysis, 
information technology and its management are woven together to provide a meaningful support to the management of 

 
23. Risk Management Policy:

environment as also elements of risk, if any, which may threaten the existence of the company.

 In today’s challenging and competitive environment, strategies for mitigating inherent risks in accomplishing the growth 
plans of the Company are imperative. The common risks inter alia are: Regulations, Competition, Business risk, 

 As a matter of policy, these risks are assessed and steps as appropriate are taken to mitigate the same.
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24. Details Of Fraud Report By Auditor:

Companies Act, 2013 and the Rules framed there under either to the Company or to the Central Government.

25. Corporate Social Responsibility Committee (CSR)

 The Company has ensured necessary compliance with the requirements of the Companies Act, 2013 and other authorities 

Secretaries of India.

27. Acknowledgements :

commitment and dedication of employees at all levels. The Directors also wish to acknowledge with thanks all other 

support and encouragement from all stakeholders in the years ahead.

                For and on behalf of the Board of Directors

Ramesh R. Patil   Vinod Bhandawat
Date :   June 28, 2021         Whole-time Director  Chairman
             DIN : 07568951   DIN: 02873571
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Annexure I

SECRETARIAL AUDIT REPORT
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and Remuneration 

FOR THE FINANCIAL YEAR ENDED: 31st March, 2021
To,

GOKAK POWER & ENERGY LIMITED 

 (hereinafter called the 

st 

during the audit period according to the provisions of:

i. The Companies Act, 2013 (the Act) and the Rules made thereunder;

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

investment and overseas direct investment and External Commercial Borrowings. (No such transaction took place during 
the Audit Period);

Act’)

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure     Requirements) Regulations, 2009; 

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993;- 

 a) The Factories Act, 1948

 d) The Employees State Insurance Act, 1948
 e) The Payment of Wages Act, 1936
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 j)   The Karnataka Daily Wage Employees Welfare Act, 2012

 l)   The Industrial Disputes Act, 1947

 o) Payment of Bonus Act, 1965

 E

treatment plants at its factory premises.
 

 Power Sector
 a) The Electricity Act, 2003

 c) Essential Commodities Act, 1955

 During the period under review, the Company has complied with the provisions of the Act, Rules, Regulations, 
Guidelines, etc. 

 We further report that the Company has, in our opinion, complied with the provisions of the Companies Act, 2013 

Association of the Company, with regard to:

Government;

e) Notice of Board meetings and Committee meetings of Directors;

th

wherever required;

k) Payment of remuneration to Directors.
l) Appointment and remuneration of Auditors. 

o) Investment of the Company’s funds including investments and loans to others;

q) Board’s Report;

We further report that

and Independent Directors. The changes in the composition of the Board of Directors that took place during the period under 
review were carried out in compliance with the provisions of the Act.
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We further report that there are adequate systems and processes in the company commensurate with the size and operations 

Place: Bangalore                                                               For KDSH & Associates LLP
Date: 25th June, 2021 
                                                                                 
                                                                                         Kiran Desai 
                                                                                        Designated Partner
                                                                                        FCS10056| CP No: 12924                      

 .  UDIN: F010056C000513592

‘Annexure A’
To, 

Gokak Power & Energy Limited 

#1, 2nd Floor, 12th Cross Ideal Homes, 
Near Jayanna Circle, Rajarajeshwari Nagar
Bangalore-560098

for our opinion. 

and happening of events etc.

effectiveness with which the management has conducted the affairs of the Company. 

laws and Environment laws. 

designated professionals.

Place: Bangalore                                                         For KDSH & Associates LLP
Date: 25th June, 2021

                                                                                  Kiran Desai 
                                                                                 Designated Partner
                                                                                  FCS10056| CP No: 12924                      
                                                                         UDIN: F010056C000513592
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Annexure II

Rules, 2014)

thereto

1.

2.

a. Name of related party and nature of relationship

Holding Company captive user for consumption.
c. 20 years w.e.f. 27.09.2012
d.

including Value, if any
Captive user agrees to pay ̀  4.38 + ̀ 0.20 (electricity 

conditions laid out in the agreement
e. 22.05.2012
f. Amount paid as advance, if any

             
             For and on behalf of the Board of Directors

Ramesh R. Patil   Vinod Bhandawat
Date :   June 28, 2021         Whole-time Director  Chairman
             DIN : 07568951   DIN: 02873571
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INDEPENDENT AUDITOR’S REPORT

To the Members of Gokak Power & Energy Limited

Report on the Audit of the Financial Statements

Opinion

Gokak Power & Energy Limited (“the Company”), which 

the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a summary of the 

(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in 

Basis for Opinion

for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with the 

Information Other than the Financial Statements and Auditor’s Report Thereon

statements and our auditor’s report thereon.

conclusion thereon.

required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 

to fraud or error.
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Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout 
the audit. We also:

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.

controls.

auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern.

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 

From the matters communicated with those charged with governance, we determine those matters that were of most 
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Report on Other Legal and Regulatory Requirements

Order.

were necessary for the purposes of our audit.

account.

with Rule 7 of the Companies (Accounts) Rules, 2014.

terms of Section 164 (2) of the Act.

operating effectiveness of such controls, refer to our separate Report in “Annexure B”. Our report expresses an 

section 197(16) of the Act, as amended:

paid any remuneration to its directors during the year under the provisions of section 197 of the Act.

explanations given to us:

statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any 

For BATLIBOI & PUROHIT
Chartered Accountants
ICAI Firm Reg. No.101048W

Kaushal Mehta
Partner

ICAI UDIN:21111749AAAAEO1466              Date: June 28, 2021 
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Gokak Power & Energy Limited of even date)

i. a) The Company has maintained proper records showing full particulars, including quantitative details and situation of 
Fixed Assets.

 

material.
 

 
iv. In our opinion and according to the information and explanation given to us there are no loans, investments, guarantees 

hence not commented upon.
 

India and the provisions of Section 73 to 76 or any other relevant provisions of the Companies Act and the Rules framed 

 

records under clause 148(1) of the Companies Act, 2013 for the Company. Accordingly, paragraph 3 (vi) of the Order are 

 

Company is generally regular in depositing undisputed statutory dues including provident fund, income-tax, duty of 
customs, employees’ state insurance, Goods and service tax, professional tax, cess and other material statutory 
dues to the appropriate authorities. 

goods and service tax, customs duty, professional tax, cess and other material statutory dues in arrears as at year 

Goods and service tax, Duty of Customs, outstanding on account of any dispute.
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Name of lenders Nature of Loan Particulars Amount of default 
as at Balance 

Sheet date (Rs in 
Lakhs)

Period of default

Principal 280.85
June 1, 2021 
(since paid)

 

 

 

 
xii. In our opinion and according to the information and explanations given to us, the Company is not a Nidhi Company. 

 

Accounting Standards.
 

 

the Company has not entered into non-cash transactions with directors or persons connected with them. Hence, the 

 

For BATLIBOI & PUROHIT 
Chartered Accountants
Firm Reg. No.: 101048W

Kaushal Mehta
Partner 

ICAI UDIN: 21111749AAAAEO1466                                                                      Date  : June 28, 2021
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the Company of even date)

Opinion

 

ended on that date.

Management’s Responsibility for Internal Financial Controls

including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, 

required under the Companies Act, 2013.

Auditors’ Responsibility

our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial 

if such controls operated effectively in all material respects.

system over Financial Reporting and their operating effectiveness. Our audit of Internal Financial Controls over Financial 

assessed risk. The procedures selected depend on the Auditor’s Judgment, including the assessment of the risks of material 
misstatement of the Ind AS Financial Statements, whether due to fraud or error.
 

the Company’s Internal Financial Controls system over Financial Reporting.
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Meaning of Internal Financial Controls over Financial Reporting

with generally accepted Accounting Principles. A company’s Internal Financial Control over Financial Reporting includes those 

as necessary to permit preparation of Financial Statements in accordance with generally accepted accounting principles, and 

acquisition, use, or disposition of the company’s assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

the degree of compliance with the policies or procedures may deteriorate.

For BATLIBOI & PUROHIT 
Chartered Accountants
Firm Reg. No.: 101048W

Kaushal Mehta
Partner 

ICAI UDIN: 21111749AAAAEO1466                                                                      Date  : June 28, 2021
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GOKAK POWER & ENERGY LIMITED
BALANCE SHEET AS AT MARCH 31, 2021

(` in lakhs)
Particulars Note 

No.
As at 

March 31, 2021
As at 

March 31, 2020
Assets
1

a) Property, Plant and Equipment 3  9,458.00  9,812.58 
Capital work-in-progress  -    -   

 9,458.00  9,812.58
c) Financial Assets:   

i) Investments 4  0.26  0.26 
d) Tax assets

i) Deferred tax assets (net) 5  -    -   
ii) Income tax assets (net)  6  14.79  13.93 

 14.79  13.93 
e) Other non-current assets 11A  1.00  1.00 

 9,474.05  9,827.77 
2 Current assets

a) Inventories 8  10.38  12.09 
Financial Assets:
i) 7  627.28  447.38 
ii) Cash and cash equivalents 9A  1.65  56.78 
iii) 9B  764.43  981.18 
iv) 10  1.53 

 1,405.27  1,497.43 
c) Other current assets 11B  35.94  26.06 

Total Current assets  1,441.21  1,523.49 
Total Assets
Equity and Liabilities
Equity

a) Equity share capital 12  4,900.00  4,900.00 
Other equity 13  (2,788.36)  (2,418.22)

Total Equity  2,481.78 
Liabilities
1

a)
i) Borrowings 14  974.00  1,973.75 
ii) 15A  100.00  -   

 1,074.00  1,973.75 
Provisions  1.47  1.69 

 1,075.47  1,975.44 
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Particulars Note 
No.

As at 
March 31, 2021

As at 
March 31, 2020

2 Current liabilities
a)

i) Borrowings 18  6,089.52  5,616.25 
ii) 19

 -    -   
-dues to other Creditors  8.44  12.72 

iii) 15B  1,607.11  1,246.11 
 7,705.07 

Provisions  9.15  5.78 
c)  13.93  13.18 

Total current liabilities  7,728.15 
Total Liabilities
Total Equity and Liabilities

           
1 to 38    

        
As per our report of even date   For and on behalf of the Board of Directors    
           
For BATLIBOI & PUROHIT           
Chartered Accountants           
Firm Reg No. 101048W     Vipan Kumar Sharma     Vinod Bhandawat  

           
           
           
Kaushal Mehta      Rakesh M. Nanwani     Ramesh R. Patil  
Partner        Company Secretary      Whole-time Director  

 
           

Date: June 28, 2021              Date: June 28, 2021 
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GOKAK POWER & ENERGY LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021

         (`
Particulars Note 

No.
 Year Ended               

March 31, 2021 
 Year Ended               

March 31, 2020 
I Revenue from operations 20  1,104.79  802.95 
II Other income 21  17.84  71.37 
III Total Income  874.32 
IV Expenses:

22  69.26  58.96 
Finance costs 23  799.86  847.36 
Depreciation and amortisation expense 24  354.59  354.53 
Other expenses 25  264.58  163.73 
Total expenses  1,488.29  1,424.58 

V
VI Tax expense:

(a) Current tax  -    -   
 -    -   
 -    -   

VI
VII Other Comprehensive Income

26  (4.48)  (0.08)
 -   

Other Comprehensive Income, net of tax  (4.48)  (0.08)
VIII Total Comprehensive Income for the year  (370.14)  (550.34)
IX Earning per equity share (Face value of share ` 10)

Basic and diluted earnings per equity share 27 ` (0.75) ` (1.12)
        

1 to 38   

As per our report of even date   For and on behalf of the Board of Directors    
           
For BATLIBOI & PUROHIT           
Chartered Accountants           
Firm Reg No. 101048W     Vipan Kumar Sharma     Vinod Bhandawat  

           
           
           
Kaushal Mehta      Rakesh M. Nanwani     Ramesh R. Patil  
Partner        Company Secretary      Whole-time Director  

 
           

Date: June 28, 2021              Date: June 28, 2021   
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GOKAK POWER & ENERGY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

     ( ` in lakhs )
PARTICULARS  Year ended 

 March 31, 2021 
 Year ended 

 March 31, 2020 
A. CASH FLOW FROM OPERATING ACTIVITIES:

Adjustments for:
Depreciation expenses  354.59  354.53 
Finance Cost  799.86  847.36 

 (0.30)  (0.61)
Interest Income  (17.50)  (70.76)

 -    59.75 
 7.49 

Cash Generated from operations before working capital changes  778.47 
Adjustments for:

 (187.40)  (207.47)
 1.71  0.75 

 (9.88)  (36.66)
 (1.53)  -   
 (3.98)  4.31 
 (1.32)  4.47 
 87.13  -   

 0.75  (101.54)
Cash generated from operations  663.96  303.87 
Taxes paid (net of refunds)  5.35 

 309.22 

B. Cash Flow from Investing Activities :
 5.79 

 216.75  -   
Interest received  17.50 

 234.25 

C. Cash Flow from Financing Activities :
Finance Cost  (422.11)

 (625.89)  (1,115.99)
 -    1,197.51 

 (952.48)  (340.59)

 (55.13)  45.17 

 56.78  11.61 
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PARTICULARS  Year ended 
 March 31, 2021 

 Year ended 
 March 31, 2020 

F. COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash on Hand  0.08  0.11 
Balances with banks:
    - In current accounts  1.57 

     
Notes:     

Standard  (IND AS-7), “Cash Flow Statements”.    
     

As per our report of even date   For and on behalf of the Board of Directors    
           
For BATLIBOI & PUROHIT           
Chartered Accountants           
Firm Reg No. 101048W     Vipan Kumar Sharma     Vinod Bhandawat  

           
           
           
Kaushal Mehta      Rakesh M. Nanwani     Ramesh R. Patil  
Partner        Company Secretary      Whole-time Director  

 
           

Date: June 28, 2021              Date: June 28, 2021  
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GOKAK POWER & ENERGY LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2021

(` in lakhs)
Statement of changes in equity for the year ended 31st March, 2021
Balance as at 1st April, 2019  4,900.00 
Changes in equity share capital during the year  -   

 4,900.00 
Changes in equity share capital during the year  -   

 4,900.00 
  
Statement of changes in equity for the year ended March 31, 2021
b. Other equity Reserves and surplus

(` In Lakhs)
Retained 
earnings

Total Other 
Equity

Balance at April 1, 2019
 (550.26)  (550.26)

Other comprehensive income for the year, net of income tax  (0.08)  (0.08)
Total comprehensive income for the year  (550.34)  (550.34)
Balance at March 31, 2020  (2,418.22)  (2,418.22)

 (365.66)  (365.66)
Other comprehensive income for the year, net of income tax  (4.48)  (4.48)
Total comprehensive income for the year  (370.14)  (370.14)
Balance at March 31, 2021

As per our report of even date   For and on behalf of the Board of Directors    
           
For BATLIBOI & PUROHIT           
Chartered Accountants           
Firm Reg No. 101048W     Vipan Kumar Sharma     Vinod Bhandawat  

           
           
           
Kaushal Mehta      Rakesh M. Nanwani     Ramesh R. Patil  
Partner        Company Secretary      Whole-time Director  

 
           

Date: June 28, 2021              Date: June 28, 2021  
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GOKAK POWER & ENERGY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2021

1 Corporate Information     
      

th January 2012 under the provisions of Companies 

nd Floor, 12th Cross Ideal Homes, Near Jayanna Circle ,Rajarajeshwari Nagar, 
Bangalore KA 560098.     

2 Basis of preparation     
      

 

under section  133 of the Companies Act 2013, the Companies (Indian Accounting Standards) Rules, 2015 and other 
relevant provisions of the Act.     

      
 Details of the Company’s accounting policies are included in Note 2.1.     
      

      
`), which is also the Company’s functional currency. All 

 

 
items:

     
 Items        Measurement basis   

 

Actual results may differ from these estimates.     
      

recognised prospectively     
      
  Assumptions and estimations of uncertainties
     

 

     

 
 

 
-  Note 2.1(d) - Financial Instruments      



ANNUAL REPORT 2020- 21

189

 
    

      

 

     

techniques as follows:
     

(i.e. as prices) or indirectly (i.e. derived from prices).     

      

hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy 

      
 

notes:

(a) Property, plant and equipment: 
    

    
(b) Depreciation /Amortisation: 
    

the Companies Act, 2013.     
 

Sr.
No.

Particulars Useful Life In 
years 

1 30
2 40
3 Furniture and Fixture 10
4 5
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(c) Borrowing cost :
    

capitalised for the period until  the  asset is  ready for  its  intended  use.  A qualifying asset is an asset that 

as an expense in the period in which they are incurred.     
      
(d) Financial instruments:      
 

i. Recognition and initial measurement    
  

           

 
 Financial assets
    
 Financial assets carried at amortised cost    
      

amount outstanding.    
      
 Financial assets at fair value through other comprehensive income    
 

payments of principal and interest on the principal amount outstanding.    
      
 
 

      
 Financial liabilities    
 

value due to the short maturity of these instruments.    
      

  
 Financial assets    
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de-recognised.    
      
 Financial liabilities    
 

 
 

 
    

iv. Off setting    
 

      
(e) Revenue recognition :     

 Revenue comprises revenue from contracts with customers for sale of goods. Revenue is recognised at an amount 

or services to a customer i.e. on transfer of control of the goods or service to the customer. Revenue from sales of 
goods or rendering of services is net of Indirect taxes, returns and discounts.     

      

of electricity delivered at the contracted rate.     

      
(f) Provisions and Contingent Liability:     
 

certainty. Contingent Assets are not recognised.     

(g) Income tax     

 
i. Current tax
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ii. Deferred tax

tax is also recognised in respect of carried forward tax losses and tax credits.
 

Deferred tax is not recognised for:

 

 
 
Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or 

 
 

 
 

 
     

(h) Earnings per Share:     
 

 
(i) Impairment:     
 
 (i) Financial assets

 

credit losses (or reversal) that is required to adjust the loss allowance at the reporting date to the amount that 
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 Intangible assets and property, plant and equipment
 

    

on weighted average method.     
      

      

service.     
      
     
 

the projected unit credit method, as at the date of the Balance Sheet. Remeasurements as a result of experience 

 
      

respective funds are due.     
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loss. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised 
in the period in which they occur, directly in other comprehensive income.     

      
(l) Cash and Cash equivalents :     

      

transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments 

     
(n) Recent accounting pronouncements:
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Accounting Estimates and Errors (and consequential amendments to other Ind AS):     
 

statements of the Company on adoption of this amendment for the year.     

vi) Standards issued but not yet effective:     
 

   
3. Property, plant and equipment     
       ( ` in lakhs ) 
Particulars Building 

and 
structures

Plant and 
machinery

Furniture, 
Fixtures 

Equipments

Vehicle Total

Cost or Deemed cost
Balance at April 1, 2019  0.85  11,419.77 
Additions  -    4.01  0.30  -    4.31 
Disposal  -    -    -    -    -   
Balance at  March 31, 2020  1.15  11,424.09 
Additions  -    -    -    -    -   
Disposal  -    -    -    -    -   
Balance at  March 31, 2021  1.15  11,424.09 
Accumulated depreciation and impairment
Balance at April 1, 2019  418.85  0.43 
Eliminated on disposals of assets  -    -    -    -    -   
Depreciation expense  236.55  117.76  0.16  0.06  354.53 
Balance at  March 31, 2020  1,074.20  0.59  0.12 
Eliminated on disposals of assets  -    -    -    -    -   
Depreciation expense  236.57  117.80  0.15  0.06  354.59 
Balance at  March 31, 2021  1,310.77  0.74  0.18 
Carrying Amount
Balance at April 1, 2019  5,939.99  4,221.81  0.42  0.57 
Balance at March 31, 2020  5,703.44  4,108.08  0.55  0.51  9,812.58 
Balance at March 31, 2021  3,990.27  0.41  0.45  9,458.00 
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4. Non Current Investments            
               ( ` in lakhs ) 
Particulars As at March 31, 2021 As at March 31, 2020

 Qty  Amount  Qty  Amount 
Unquoted Investments carried at Fair value 

a) Equity Instruments
1. 2600 equity shares of ` 10 each fully paid up 

of Suryodaya One Energy pvt. ltd
 2,600  0.26  2,600  0.26 

TOTAL     

5. Deferred tax balances         
 
 
       ( ` in lakhs )

Particulars As at March 31, 
2021

As at March 31, 
2020

Deferred tax assets  1,336.83  1,291.15 
 1,337.83  1,291.15 

Net  -    -   
         

        ( ` in lakhs )
         

Particulars Opening balance 
April 1, 2020

 Recognised in Closing balance  
March 31, 2021

Deferred tax (liabilities)/assets in relation to:
a) Property, plant and equipment  (1,291.15)  (46.68)  (1,337.83)

Bonus  0.78  0.22  1.01 
c)  15.04  (15.04)  -   
d)  0.47  0.37  0.85 
e)  12.84  -    12.84 
f)  1,262.02  61.12  1,323.14 
Total  -    -    -   

         
         ( ` in lakhs )
 

Particulars Opening balance 
April 1, 2019

 Recognised in Closing balance  
March 31, 2020

Deferred tax (liabilities)/assets in relation to:
a) Property, plant and equipment  (1,128.07)  (163.08)  (1,291.15)

Bonus  2.01  (1.22)  0.78 
c)  -    15.04  15.04 
d)  0.81  (0.34)  0.47 
e)  13.80  (0.96)  12.84 
f)  1,111.46  150.56  1,262.02 
Total
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5.1 Unrecognised deductible temporary differences, unused tax losses, unabsorbed depriciation and unused 
taxcredits      

 
Particulars  As at March 31, 

2021
 As at March 31, 

2020

 2,781.38  1,662.97 
Total  2,781.38  1,662.97 

 
 Note: The unrecognised tax credits will expire in 8 years from the respective years in which tax losses are incurred.”  
 

       ( ` in lakhs )
Particulars  As at 

March 31, 2021
 As at 

March 31, 2020
Advance Tax  14.79  13.93 
Total  14.79  13.93 

      
7. Trade receivables  
        ( ` in lakhs ) 

Particulars  As at 
March 31, 2021

 As at 
March 31, 2020

Trade receivables 
a) Unsecured, considered good  426.85  463.49 

Related Parties  200.43  43.64 
 -    (59.75)

Total   447.38 
 

     
7.1 Trade receivables
    

  
Particulars  As at 

March 31, 2021
 As at 

March 31, 2020
Not Due
0 - 90  223.85  69.06 
91 - 180  28.79  1.57 
181 - 365  -    183.65 

 374.64  193.10 
Total  447.38 
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7.2 Movement in the allowance for doubtful debts 
    

Particulars  As at 
March 31, 2021

 As at 
March 31, 2020

Balance at beginning of the year  59.75  -   
 -    59.75 

 (59.75)  -   
Amounts recovered during the year  -    -   
Balance at end of the year  59.75 

        

    
8. Inventories       
        
Particulars  As at 

March 31, 2021
 As at 

March 31, 2020

Stores and spares  10.38  12.09 
Total    10.38  12.09 

        
9. Cash and Bank Balances
9A. Cash and cash equivalents 

( ` in lakhs )
Particulars  As at 

March 31, 2021
 As at 

March 31, 2020
Balances with Banks 

In current accounts  1.57  56.67 
 1.57 

Cheques, drafts on hand  -    -   
Cash on hand  0.08  0.11 
Total 

 
9B. Other Bank balances

Particulars  As at 
March 31, 2021

 As at 
March 31, 2020

 764.43  981.18 

Total  981.18 

 Current

Particulars  As at 
March 31, 2021

 As at 
March 31, 2020

 1.53  -   
Total  1.53 
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11. Other assets

11A.  Non Current
   
Particulars  As at 

March 31, 2021
 As at 

March 31, 2020
Prepaid expenses  1.00  1.00 
Total  1.00  1.00 

        
11B. Current

( ` in lakhs )
Particulars  As at 

March 31, 2021
 As at 

March 31, 2020

a) Advances to  Employees  -    0.08 
Advances for supply of goods and services  14.83  7.01 

c) Security Deposits  0.22  0.22 
d) Prepaid expenses  19.36  12.27 
e)  -    0.39 
f)  1.53  6.09 
Total   35.94 

        
12. Equity Share Capital      

 ( ` in lakhs )
Particulars  As at 

March 31, 2021
 As at 

March 31, 2020
Authorised Share capital :
5,00,00,000 fully paid equity shares of ` 10 each  5,000.00  5,000.00 

4,90,00,000 fully paid equity shares of ` 10 each  4,900.00  4,900.00 
Total  4,900.00  4,900.00 

  
12.1 Fully paid equity shares      

( ` in lakhs )
Particulars Number of shares Share capital        
Balance as at 1st April, 2019  49,000,000  4,900.00 

 -    -   
Balance as at 1st April, 2020  49,000,000  4,900.00 

 -    -   
Balance as at March 31, 2021  49,000,000  4,900.00 
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Rights, preferences and restrictions attached to equity shares         

The Company has only one class of shares referred to as equity shares having a par value of ` 10 per share. Each holder of 
equity shares is entitled to one vote per share. The Company declares and pays dividends in Indian rupees. The dividend, if 

        
12.2 Details of shares held by the holding company, its subsidiaries and associates       
      
Particulars Fully paid ordinary shares

 As at 
March 31, 2021

 As at 
March 31, 2020

 24,990,000  24,990,000 
Total  24,990,000  24,990,000 

 
12.3 Details of shares held by each shareholder holding more than 5% shares       
      
Particulars As at March 31, 2021 As at March 31, 2020

Number of 
shares held 

% holding in 
the class of 

shares

Number of 
shares held 

% holding in 
the class of 

shares
Fully paid equity shares
Shapoorji Pallonji Infrastructure Capital Company 
Private limited.

 24,010,000  24,010,000 

Total  24,010,000 49%  24,010,000 49%
         

13. Other Equity  
( ` in lakhs )

Particulars  As at 
March 31, 2021

 As at 
March 31, 2020

 (2,418.22)  (1,867.88)
 (365.66)  (550.26)

Other comprehensive income for the year, net of income tax  (4.48)  (0.08)
Balance at end of the year  (2,418.22)
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( ` in lakhs ) 
Particulars  Non Current maturities Current maturities

As at 
March 31, 

2021

As at 
March 31, 

2020

As at 
March 31, 

2021

As at 
 March 31, 

2020
Secured – at amortised cost
(a) Term loans

 974.00  1,973.75  1,209.00 

permits, approvals and interests of the compnay in, to and in 
respect of all the assets of the company, all clearnces in relation 
to the project as well as in the project documents, all contractor 

relation to the project and pledge of equity shares representing 

Total    974.00  1,973.75 1,209.00 
           

        ( ` in lakhs ) 
Particulars  As at 

March 31, 2021
 As at 

March 31, 2020
a) Unsecured considered good

Security deposits - from Holding Company  100.00 -
Total  100.00 

       

        ( ` in lakhs ) 
Particulars  As at 

March 31, 2021
 As at 

March 31, 2020
a)  1,582.86  1,209.00 

Others :-
-  24.25  37.11 

Total
       

           ( ` in lakhs ) 
Particulars  As at 

March 31, 2021
 As at 

March 31, 2020

 1.47  1.69 
Total  1.47 
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        ( ` in lakhs ) 
Particulars  As at 

March 31, 2021
 As at 

March 31, 2020

a)  1.89  0.18 
Gratuity (Badli workers)  7.26  5.60 

Total  9.15  5.78 

17. Other Current Liabilities
      
Particulars  As at 

March 31, 2021
 As at 

March 31, 2020
Statutory remittances  13.93  13.18 
Total  13.93  13.18 

       
18. Current Borrowings       

( ` in lakhs ) 
Particulars  As at 

March 31, 2021
 As at 

March 31, 2020

loans from Related parties  6,089.52  5,616.25 
Total

18. Trade payables      
      
Current
Particulars  As at 

March 31, 2021
 As at 

March 31, 2020
Trade payables

 -    -   
dues to Related Parties  4.15  3.79 
dues to other Creditors  4.30  8.93 
Total    8.44  12.72        

 
20. Revenue from operations  
        ( ` in lakhs ) 
 Particulars As at 

March 31, 2021
As at 

March 31, 2020
 Revenue from Contracts with customers 
 a) Income from Sale of Power  1,099.40  546.80 
 Total (a)    1,099.40 

 Other operating revenues  
i)  4.32  255.72 
ii) Scrap Sales  1.07  0.43 

 Total (b)  5.39 
 Total (a+b)  1,104.79  802.95  

* There are no adjustments during the year to the contract price for revenue recognition
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21. Other Income  
       
 Particulars As at 

March 31, 2021
As at 

March 31, 2020
a)

i) Bank deposits  17.50  70.76 

Other Non-Operating Income 
i)  0.30  0.61 
ii)  0.04  -   

Total   17.84  71.37 
       

( ` in lakhs )
 Particulars As at 

March 31, 2021
As at 

March 31, 2020
i) Salaries and Wages  58.10  51.15 
ii)  8.57  5.72 
iii) Staff Welfare Expenses  2.59  2.09 
Total

23. Finance Costs  
      ( ` in lakhs ) 
Particulars As at 

March 31, 2021
As at 

March 31, 2020
i) Interest on Security Deposits  9.95  12.00 
ii)  285.74  410.52 
iii) Other Interest  0.01  0.01 
iv) Interest on Inter Corporate Deposits  504.16  424.83 
Total   

    
24. Depreciation and amortisation expense  
     
Particulars As at 

March 31, 2021
As at 

March 31, 2020
Depreciation of property, plant and equipment   354.59  354.53 
Total  354.59  354.53 

       
25. Other expenses  
    
 Particulars As at 

March 31, 2021
As at 

March 31, 2020
i) Consumption of stores and spare parts  20.71  11.62 
ii) Power and fuel  0.44  0.48 
iii) Freight and Handling  0.16  0.14 
iv) Directors Sitting fees  4.80  4.50 
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 Particulars As at 
March 31, 2021

As at 
March 31, 2020

v) Repairs to :
a) Buildings  0.04  0.26 

Plant and machinery  9.24  10.34 
c)  132.98  19.97 
d) Others  4.12  0.68 

vi) Insurance  26.36  15.36 
vii) Rates and taxes  6.65  2.42 
viii) Administrative Expenses  0.18  0.13 
ix)  -    0.01 
x)  -    59.75 
xi)  7.49  -   
xii)  13.55  19.79 
xiii) Travelling and conveyance  1.00  0.73 
xiv) Water Royalty Charges  33.86  14.55 
Total (a)  261.58 
B) To Statutory auditors

a) For audit fee  2.25  2.25 
For tax audit fee  0.75  0.75 

Total (B)  3.00  3.00 
Total (A+B)  

( ` in lakhs )
 Particulars As at

 March 31, 2021
As at 

March 31, 2020
 (4.48)  (0.08)

Total  (4.48)  (0.08)

27. Earnings per share : 

 The earnings and weighted average number of equity shares used in the calculation of basic earnings per share 
are as follows.

      
 Particulars As at

 March 31, 2021
As at 

March 31, 2020
 (365.66)  (550.26)

 490.00  490.00 

Basic & Diluted Earnings per share (A/B)  (0.75)  (1.12)
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Particulars As at
 March 31, 2021

As at 
March 31, 2020

Provident fund  4.53  3.97 
Superannuation fund  0.62  -   
Total contribution  5.15  3.97 

     

 

  
  

Sr. 
No.

Particulars 

 a) Change in Present Value of Obligation 
 9.45  13.85 

Current Service Cost  0.50  0.90 
Interest Cost  0.65  1.08 

 4.51  (0.92)
 (0.03)  0.94 

 -    (6.40)
 15.07  9.45 

 b) Change in Plan Assets 
 15.54  14.45 

Interest Income  1.06  1.12 
Return on plan assets excluding interest income  (0.00)  (0.06)

 0.01  0.02 
Fair value of Plan Assets at the end of the year  16.60  15.54 

 c) Amounts Recognised in the Balance Sheet
 (15.07)  (9.45)

 Fair value of Plan Assets at the end of the year  16.60  15.54 
 Funded Status  1.53  6.09 
 Net asset/(liability) at the end of the year  1.53 

 d)
 Current Service Cost   0.50  0.90 

 (0.42)  (0.05)
Past service cost  -    (6.40)
Net impact on the loss before tax  0.08  (5.55)
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 e) Amounts Recognised in Other Comprehensive Income
 4.48  0.02 

Return on plan asset excluding interest income  0.00  0.06 
Net (income) / expenses for the period recognised in other 
comprehensive income

 4.48  0.08 

f)  Actual return on Plan Assets 
Interest Income  1.06  1.12 

 -    -   
Actual return on Plan Assets  1.06  1.12 

g)  Actuarial Assumptions 
 i) Discount Rate 
 ii) Expected Rate of Return on Plan Assets 
 iii) Salary Escalation Rate 
 iv) Attrition Rate 

 Indian 

Ultimate 

 Indian 

Ultimate 
     

As at
 March 31, 2021

As at 
March 31, 2020

1 St Following Year  5.57  0.18 
2 nd Following Year  0.19  0.19 
3 rd Following Year  0.20  0.20 
4 th Following Year  0.22  0.21 
5 th Following Year  0.23  0.22 
Sum of years 6 th to 10 th  3.55  3.38 

 17.01  17.72 
     

As at
 March 31, 2021

As at 
March 31, 2020

 15.07  9.45 
 (0.95)  (0.99)

 1.08  1.14 
 1.11  1.16 

 (0.98)  (1.03)
 0.23  0.26 

 (0.25)  (0.28)
     

   

  

salary escalation that the entity will provide in future and the expected attrition rate in the future. Historical trends of these 
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29. Related Party Disclosures :
        
 Current Year       
        
 (a) Name of the Related Parties and Description of Relationship:       
                

Nature of Relationship Name of Entity
Holding Company 1
Ultimate Holding Company 1
Associate Company 1

1
2

and their relatives
1
2
3

2021)
4
Directors:
5
6
7
8
9

Trusts 1
     
(b)  transactions/ balances with above mentioned related parties 
  

Nature of Transactions  Holding 
Company 

 Ultimate 
Holding 

Company 

 Associate 
Companies 

 Fellow 
Subsidiary 

 Key 
Managerial 
Personnel 

 Trust  Total 

1 INCOME
(i) Sales (including 

Electricity Tax)
Previous Year (including 
Electricity Tax)

 352.06  -    -    -    -    -    352.06 

2 EXPENSES
(i) Interest Accrued  9.95  514.11 

Previous Year  12.00  388.60  -    36.23  -    -    436.83 
(ii) Services received  0.47  0.47 

Previous Year  -    0.73  -    -    -    -    0.73 
(iii) Director sitting fees  4.80  4.80 

Previous Year  -    -    -    -    4.50  -    4.50 
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Nature of Transactions  Holding 
Company 

 Ultimate 
Holding 

Company 

 Associate 
Companies 

 Fellow 
Subsidiary 

 Key 
Managerial 
Personnel 

 Trust  Total 

3 Reimbursement of 
Expenditure

 0.87  0.87 

Previous Year  -    -    -    -    -    0.90  0.90 
Refund Received  -    -    -    -    -    -    -   
Previous Year  -    -    -    -    -    -    -   

4 Borrowings during the 
year
Previous Year  -    1,240.00  -    -    -    -    

1,240.00 
5 Deposits received during 

the year
 100.00  100.00 

Previous Year  -    -    -    -    -    -    -   
OUTSTANDINGS

 200.43  -    -    -    -    -    200.43 
Previous Year  43.64  -    -    -    -    -    43.64 
Deposit Payable  100.00  100.00 
Previous Year  -    -    -    -    -    -    -   
Payables ICD
Previous Year  5,123.57  492.68 5,616.25 
Payables  4.15  0.04  4.19 
Previous Year  -    3.63  -    -    -    0.16  3.79 

 (b) transactions/ balances with above mentioned related parties 
     
Nature Of Transaction Year ended  

March 31, 
2021

Year ended  
March 31, 

2020

Nature Of Transaction Year ended 
March 31, 

2021 

Year ended 
March 31, 

2020 
Sale of Electricity Deposit Payable
Gokak Textiles limited  726.41  352.06  100.00  -   
Services Received Receivables
Shapoorji Pallonji and Company  0.47  0.73 Gokak Textiles limited  200.43  43.64 

Interest accrued Director Sitting Fees
Gokak Textiles limited  9.95  12.00  0.20  0.40 
Shapoorji Pallonji and Company  467.93  388.60  1.40  1.30 

Shapoorji Pallonji Infrastructure  32.78  32.78  1.50  1.40 

 -    -   
Shapoorji Pallonji Energy (Gujarat)  3.45  3.45  1.50  1.40 

 0.20  -   
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Nature Of Transaction Year ended  
March 31, 

2021

Year ended  
March 31, 

2020

Nature Of Transaction Year ended 
March 31, 

2021 

Year ended 
March 31, 

2020 
Loans Taken
Shapoorji Pallonji and Company  -    1,240.00 Payables

 0.04  0.16 

Deposit received  5,563.44  5,123.57 
Gokak Textiles limited  100.00  -    4.15  3.63 

Shapoorji Pallonji 
Infrastructure Capital 

 471.78  441.56 

Reimbursement of Expenditure Shapoorji Pallonji Energy  54.31  51.12 

Gokak Textiles limited  -    -   

Trust
 0.87  0.90 

 
30 Capital Management :
   

equity of the Company.    
 

   

   
Particulars March 31, 2021 March 31, 2020
Total Equity  2,111.64  2,481.78 
Short Term Borrowings  6,089.52  5,616.25 

 974.00  1,973.75 
 1,582.86  1,209.00 
 8,646.38  8,799.00 

 1.65  56.78 
Total Cash and Cash Equivalents  1.65  56.78 

 8,644.73  8,742.22 
Debt Equity ratio  1.21  1.26 
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 The Company is exposed to market risk, liquidity risk and credit risk. The Company’s senior management oversees 

risks.    
     
(a) Market Risk :    
 
 

 
 

with market risk limits.    
     
 Currency risk    
 
 The company is not exposed to currency risk, since there are not transction in foreign currency.    

 Interest Risk and Sensitivity Analysis :    
 

of changes in market interest rates.

instruments in its total portfolio.
 

The company is not exposed to interest rate risks.
    
(b) Liquidity Risk :    
 
 

     
 The Company  do not have credit lines as at the end of the reporting period.    
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        `

Maturities of Financial Liabilities March 31, 2021
 Total  Upto 1 year  1 to 3 Years  3 years & 

above 

Including current maturities)
 8,646.38  7,672.38  974.00  -   

 8.44  8.44  -    -   
 124.25  24.25  -    100.00 

Total  8,779.07  7,705.07  974.00  100.00 
     

     `

Maturities of Financial Liabilities March 31, 2020
 Total  Upto 1 year  1 to 3 Years  3 years & 

above 

Including current maturities)
 8,799.00  6,825.25  1,973.75  -   

 12.72  12.72  -    -   
 37.11  37.11  -    -   

Total  8,848.83  1,973.75 
     

(c) Credit Risk:    
 
 

experience and other factors.    
     
 Trade and other receivables    
 
 The Company takes on exposure to credit risk, which is the risk that counterparty will default on its contractual 

   
   

Particulars March 31, 2021 March 31, 2020
 627.28  447.38 

Total  447.38 
     

     

 
 Effective April 1, 2017, the Company adopted the amendment to Ind AS 7, which require the entities to provide disclosures 
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            ( ` in lakhs ) 
Particluars As on                 

 April 1, 
2020

Non cash 
movement

 As on                      
March 31, 

2021

Short term, Including current 
maturities)

 8,799.00  -    (952.48)  799.86  8,646.38 

        

      
Categories of Financial 
Instruments:

March 31, 2021 March 31, 2020
FVTPL FVTOCI Amortised 

Cost
FVTPL FVTOCI Amortised 

Cost
i) Financial Assets

Investments  0.26  0.26 
 627.28  447.38 

 1.65  56.78 
Other Bank Balances  764.43  981.18 

 1.53  -   
 1,394.89  1,485.34 

ii) Financial liabilities
Borrowings  8,646.38  8,799.00 

 8.44  12.72 
Other Financial Liabilities  124.25  37.11 

 8,779.07  8,848.83 
        

        
 The Chief Operating Decision maker of the Company examines Company’s performance as one operating segment only 

namely - Power       
        
35 

relevant authorities during the lock down, our operations at the power plant were marginally affected. Considering the 

performance of the Company and take necessary measures to address the situation.       
        

    
        
37 
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38 
28, 2021.       

   
     
As per our report of even date   For and on behalf of the Board of Directors    
           
For BATLIBOI & PUROHIT           
Chartered Accountants           
Firm Reg No. 101048W     Vipan Kumar Sharma     Vinod Bhandawat  

           
           
           
Kaushal Mehta      Rakesh M. Nanwani     Ramesh R. Patil  
Partner        Company Secretary      Whole-time Director  
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